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17-May-24
IDFC First Bank 

Ltd. 
NCLT Convened 
Meeting (NCM)

MANAGEMENT

Approve composite scheme for the 
amalgamation of (a) IDFC 

Financial Holding Company Limited 
into and

with IDFC Limited; and (b) IDFC 
Limited into and with IDFC FIRST 

Bank Limited

FOR FOR

IDFC Limited (IDFC), through its wholly owned subsidiary- IDFC Financial Holding Company Limited, 
holds 37.43% equity stake (as on 31 March 2024) in IDFC First Bank Limited. The board of IDFC 

FIRST Bank and IDFC Limited, on 3 July 2023, approved the Scheme of Amalgamation of IDFC with 
IDFC FIRST Bank. First, IDFC Financial Holding Company Limited will fold into IDFC. On 23 

December 2023 the Reserve Bank of India approved the scheme of amalgamation. The 
shareholding of IDFC in IDFC FIRST Bank will stand cancelled. For every 100 shares held, all 

shareholders of IDFC will be given 155 shares of IDFC FIRST Bank. While 2.6 bn shares of IDFC 
FIRST Bank held by IDFC shall stand cancelled, the bank will issue 2.5 bn shares on account of the 

amalgamation. Once all approvals are in place, IDFC FIRST Bank will become a 90.3% publicly 
owned institution and 9.7% will be owned by the Government of India. The exchange ratio is largely 

based on market price at the time of the merger announcement. The synergies of the merger will 
benefit both IDFC and IDFC FIRST Bank.
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