
FORM NL-31-Related Party Transactions

RELATED PARTY TRANSACTIONS

Name of the Insurer: ICICI Lombard General Insurance Company Limited

Registration No. 115 dated August 03, 2001

(`̀̀̀ in Lakhs)

For Q4 

2010-11

 FY 

2010-11 

For Q4 

2009-10

 FY 

2009-10 

  Income: 

 Premium                         5,791                       13,808                         3,234                     10,573 

 Income from Interest & Dividend                            149                            512                            108                          540 

  Assets: 

 Investment-Purchases                       22,964                       52,665                       17,291                     48,742 

 Investment-Sales                       16,595                       45,110                       16,263                     47,728 

  Expenses: 

 Claims Paid                         1,787                         9,065                         1,799                       8,230 

 Commission                         1,125                         3,256                            870                       3,447 

 Establishment & Other expenditure                             570                         2,322                            658                       2,313 

  Liability: 

 Application Money received                       25,160                       25,160  -  - 

  Dividend: 

 Dividend paid  -                         4,166                         1,190                       4,761 

  Income: 

 Premium                           (755)                            138                            202                       1,198 

 Income from Interest & Dividend  -                            106                              70                          286 

  Expenses: 

 Claims Paid                              90                            716                            124                          706 

 Commission  -                                6                            188                          636 

  Assets: 

 Investment-Sales  -                         2,786  -  - 

  Income: 

 Premium  -                              17                              35                            39 

  Expenses: 

Claims Paid                                2 6                                                              2                              6 

  Assets: 

Investment-Purchases                         2,294 8,796                                                5,022                     16,881 

Investment-Sales  - 2,004                         -  - 

  Income: 

 Premium                            528                         1,173                            553                       1,457 

  Expenses: 

Claims Paid                              29 65                                                        122                          645 

Premium Paid  - 64                                                           -                              84 

Establishment & Other expenditure                             (11) (17)                                                         (1)                              1 

  Assets: 

Investment-Purchases  - 2,502                                                   502                       4,320 

Investment-Sales                         1,773 6,563                                                2,548                       9,097 

Purchase of fixed assets  - - -                            17 

  Income: 

 Premium                                1                              67                                2                            59 

  Assets: 
Sale of Fixed Assets:  - -                              13                            13 

  Expenses: 

Claims Paid                             (14) 0                                                              5                            23 

  Income: 

 Premium                                3                            163                                1                          117 

  Expenses: 

Claims Paid                             (50) 0                                                            13                            36 

  Income: 

Premium  - 40                              -                            67 

PERIODIC DISCLOSURES

 Sl.No.  Name of the Related Party  Nature of Relationship with 

the Company 

 Description of Transactions / Categories   Consideration paid / received  Consideration paid / received 

                1  ICICI Bank Ltd.  Holding Company 

                2  ICICI Home Finance Co. Ltd.  Fellow Subsidiary 

                3  ICICI  Securities Primary Dealership Ltd. Fellow Subsidiary

                4  ICICI Prudential Life Insurance Co. Ltd. Fellow Subsidiary

                5  ICICI Venture Funds Management Co. Ltd. Fellow Subsidiary

                6  ICICI Prudential Asset Management Company Ltd. Fellow Subsidiary

                7 ICICI Bank UK Ltd.  Fellow Subsidiary 



  Income: 

Premium                            135 989                                                        35                          839 

  Expenses: 

Claims Paid                            175 571                                                      158                          579 

Establishment & Other expenditure                               (5) (12)                                                          6                            13 

Commission Paid                            160 248                                                        34                          164 

  Income: 

Premium - -                               -                              16 

  Expenses: 

Claims Paid - -                                1                              6 

  Income: 

Premium - -                               -                                0 

  Assets: 

Investment-Purchases - -                               -                               -   

Investment-Sales - -                               -                               -   

  Dividend: 

Dividend paid - 1,464                                                   418                       1,673 

 Liability: 

Application money received 8,840                        8,840                                                      -                               -   

  Income: 

Premium - 9                                                             -                                5 

Claims Paid                                1 1                                                             -                               -   

Liability:

  Expenses:                               -                               -   

Donation - -                            140                          140 

              14  Bhargav Dasgupta  Managing Director & CEO w.e.f. May 1, 2009   Income: 

 Sandeep Bakhshi  Managing Director & CEO upto April 30, 2009                  Premium 0 0                                                             -                                0 

 Vishakha Mulye  Executive Director upto April 20, 2009   Expenses: 

 Alok Kumar Agarwal  Executive Director w.e.f. January 19, 2011 Claims Paid - -                               -                               -   

 Neelesh Garg  Executive Director w.e.f. January 19, 2011  Establishment & Other expenditure                               79                            208                              28                            88 

              15   Income: 

Premium 0                                0                               -    - 

                8  ICICI Securities Ltd.  Fellow Subsidiary 

9                Loyalty Solutions & Research Ltd.  Fellow Subsidiary 

              10  Transafe services Ltd. Fellow Subsidiary

11              ICICI Equity Fund  Fellow Subsidiary 

              12 Fairfax Financials Holding Ltd. Associate 

13              ICICI Foundation for Inclusive Growth Associate 

 Key Management  Personnel 

Relatives of Key Management Personnel  Relatives of Key Management 

Personnel 


